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Module 1: The Environment of Business
Mission Statement

The Stetson School of Business and Economics (SSBE) promotes the advancement and integration of quality business education and practice.  In support of Mercer University’s mission, the School provides undergraduate and graduate programs that are designed to enable, enhance, and expand professional careers, civic responsibility and lifelong learning.
Course Descriptions 

PBA 651a. 
Financial Accounting and Reporting (3 hours)
Financial accounting and reporting explains the accounting regulatory environment and its impact on financial accounting and reporting. Annual external financial reports prepared by business enterprises are analyzed.

PBA 651b.
Legal Issues Affecting Businesses (3 hours)

An introduction to the American legal system that includes topics such as the court system, litigation, constitutional law, contract law, tort law, agency, business organizations and intellectual property. 

PBA 651c.
Economic Conditions and Market Fundamentals (3 hours)

Essential macro and microeconomic concepts including GDP, wages and employment, and inflation are introduced.  Financial markets, interest rates and risk are examined.  Topics include supply and demand, elasticity, and market analysis and macro environmental policy.

The Instructor Team

Allen Rubinfield, Financial Accounting and Reporting

rubinfield_a@mercer.edu, office 678-547-6065
Jody Blanke, Legal Issues Affecting Business 

blanke_j@mercer.edu, office: 678-547-6313

Roger Tutterow, Economic Conditions and Market Fundamentals

tutterow_rc@mercer.edu, office 678-547-6164
 Disability Statement

Students with a documented disability should inform the instructor at the close of the first class meeting.  The instructor will refer you to Richard Stilley, Assistant Dean of Campus Life, (678) 547-6823, for consultation regarding evaluation, documentation of your disability, and recommendations for accommodation, if needed.  To take full advantage of disability services, it is recommended that students make contact, immediately.  The office is located in Room 223 of the Davis Building.

Mercer University Honor Code and Council

Mercer University expects each and every student to maintain the highest principles of academic honesty and integrity.  Violations of academic honesty represent a breach of the University's expectations and will be regarded as a serious matter. 

See the Mercer catalog for a detailed description.

Textbooks

1. Law:
Managers and the Legal Environment, 6th Ed., by Constance E. Bagley and Diane W. Savage, Thomson West (2010), ISBN 0-324-58204-8.


2. Accounting:
Finanancial Reporting and Analysis, 11th Ed., by Charles H. Gibson, South-Western, Cengage Learning (2009), ISBN-10: 0-324-65742-0



Recommended: Accounting: The Language of Business, 11th Ed., Weil, R. 


L., P. C. O’Brien, M. W. Maher, C. P. Stickney and K. Fitzgerald, Thomas 


Horton and Daughters (2008), ISBN 0-913878-66-9
3. Economics:
No required text book. List of selected professional readings and optional text will be distributed.
Reading Assignments

For detailed reading assignments, please see the individual instructor’s Blackboard space.

Exams

1. Law:

There will be two exams, on July 10 and on August 15.


2. Accounting:
There will be one exam on August 15.
3. Economics:
No traditional examinations
Assignments / Projects

1. Law:
There will be one 10-page legal research paper due on July 31.  We will discuss the paper in more detail in class.


2. Accounting:
This will be made up of 2 case studies/papers.
3. Economics:
Individual Case/Problem Write-ups, Team Case write-up

Grading:

For detailed grading information, please see the individual instructor’s Blackboard space.

Course Calendar:

Weekend 1

Friday, May 29
1:00 pm – 6:00 pm
Economics 
Topics: 
Goal of the Firm: Economic Perspective

Introduction to Markets

Consumer Theory and Market Demand

Total Revenue and Elasticity of Demand
Saturday, May 30
8:30 am – 5:30 pm
Law
Topics:
Sources of Law

Jurisdiction
Court Systems
Litigation
Alternative Dispute Resolution

Legal Research
Constitutional Law
Administrative Law
Weekend 2

Friday, June 5
1:00 pm – 6:00 pm
Accounting
Topics:



Overview, Financial Reporting and the Regulatory 



Environment
Saturday, June 6
8:30 am – 5:30 pm
Accounting



Topics: 

Tax implications of choosing a business form

Business Entities

The Balance Sheet

Income Statement
Weekend 3 

Friday, June 19
1:00 pm – 6:00 pm
Accounting



Topics:

Income Statement

Cash Flows 
Saturday, June 20
8:30 am – 12:30 pm
Accounting



Topics:
Cash Flows 

1:30 pm – 5:30 pm
Economics 



Topics:
Theory of the Firm

Production-Cost Duality




Market Structures
Weekend 4

Friday, June 26
1:00 pm – 6:00 pm
Law
Topics:

Contracts
The UCC

Employment Law

Saturday, June 27
8:30 am – 12:30 pm
Economics
Topics:

Optimal Pricing Practices

Introduction to Game Theory

Collusive Practices and Antitrust Issues
1:30 pm – 5:30 pm
Economics
Topics:

Information Problems: Agency Theory, Moral Hazard and Contract Design
Weekend 5

Friday, July 10
1:00 pm – 6:00 pm
Law





Exam #1

Topics:

Torts 
Saturday, July 11
8:30 am – 12:30 pm
Economics



Topics:






Time Value of Money






Interest Rate Determination

1:30 pm – 5:30 pm
Economics
Topics:

Modeling the Risk-Return Tradeoff and Term Premia

Weekend 6

Friday, July 24
1:00 pm – 6:00 pm
Accounting



Topics:

Basic Analysis

Ratios
Saturday, July 25
8:30 am – 5:30 pm
Law
Topics:

Workers Compensation

Product Liability

Intellectual Property

Weekend 7

Friday, July 31

1:00 pm – 6:00 pm
Law

Topics:

Agency

Business Organizations
Directors and Officers
Sarbanes-Oxley Act
Insider Trading





Assignment: 







Research papers due
Saturday, August 1
8:30 am – 12:30 pm
Economics
Topics:

The Macroeconomic Environment: Measuring Output, Employment and Prices

1:30 pm – 5:30 pm
Accounting
Topics:





Profitability

Short-term and Long-term Debt Analysis

Weekend 8

Friday, August 14
1:00 pm – 6:00 pm
Economics

Topics:

Macroeconomic policy and the Business Environment
Saturday, August 15
8:30 am – 12:30 pm
Accounting
Topics:

Analyzing Financial Statements

Investors

1:30 pm – 5:30 pm
Law








Exam #2
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